(Variable Rate) REAL ESTATE MORTGAGE (Yariable Rate)

THE STATE OF SOUTH CAROLINA erRe.-, Fu £n .
~ ‘:11‘:'-’ R o ' 4
('Ol-sn'or..Green\!i_l.,l&__m-“,-ﬂ' ) e &N ¢ V"Lludl Brt 749
2272 - Se e
This Morigage is made this gth ' S 4y Ay 3y of Mareh . W 8L tetuee
Mortgagor(s) Preston J. Mcl(fsm‘f_@ d“'l'ﬁg By M. McKinney — mcmn—am:“r:.m:
the Montgagee. FinanceAmerica Corporstion, a corporatio R pibd € igging under the Laws of South Carolina whose addions is
P. 0. Box 6020. reenviliole,lrl g@& 25?&6873“ - e (hma:-u;;:m l

Whereas, Borrower is indebted to | ender in the principat sum of __SM JQL9_.6,_
Dollars. which indebtedness is evidenced by Borrouer's note dated March 9, 19_8_14 (herein “Note™), providing for monthly irstaliments
of principal and irterest, with the balance of the indebtedness. if not sooner paid. duc and payable on ___March_16, 1994

To secure 1o | ender the repayment of the indebledness evidenced by the Note, with interest thereon, 1ogether with 21l eatensions. reneuals or modifications
thereof, 1he payment of 2 other sums, with intesest thereon, advanced in zccordance herewith to protect the security of this Morigage, and the pesformance of
the corenants and agreements of Borrower berein contained. Bosrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigrs

the following described property located in the County of Greenville . State of South Carolina:

ALL that certain lot of land -lying in the State of South Carolina, County of
Greenville, Gantt Township, on the northern side of Crestfield Road, shown as
Lot 5 on a plat entitled "Portion of Sherman Park, Property of Bobby G. Sexton
also known as Plat No. 1 of Sherman Park, prepared by Robert Jordan, R.L.S.,

January 31, 1969, recorded in the RMC Office for Greenville County in Plat
Book LA at page 33.

This is the same property conveyed to Preston J. Mckinney and Thelma M.
Mcklnggy by Bobby G. Sexton dated September 2, 1969 in Book 875 and at
page .

which has the address of 720 Crest field Road Greenville

(S1rect) (City)
__South_Carolina.. 29605
(State and Zip Code)

To have and to hold unto Lender and Lender's successors and assigns, forever, together with all the improrements no» of hereafier crected on the
property, and all fixtures now or herealier attacked to the property, all of which including replacements and additions thercto, shall be deemed to be and
remain in a pant of the property covered by this Mortgage. and all of the foregoing. together with said property are herein referred to a3 the “Property™.

Borrower and Lender corenant and agree as follows:

1. Payment of Principal and Interest. Borrower shalt promptly pay when due the principal of and interest on the indebtedness evidenced by the Note,
prepayment and late charges as provided in the Note.

(berein “Property AddressT),

7. Insurance. Borrower shall keep all improvements on «2id Tand. pow or hereafter erected. constantly insured for the benehit of the Lernder against loss by
fire. windstorm and such other casualtics and contingencies. in such manner and in such companics and for such amounts. not exceeding that amount HECEssany
10 pay the sum secured by this Mortgage, and as may be satisfactory 10 the Lender. Borrower shall purchase such insurance, pay all premiums therefor, and
shall deliver to Lender such policies along with exidence of premium payment as long as the note secured hereby remains unpaid. If Borrower fails to purchase
such insurance. pay the premiums therefor or Jdeliver said policies along with evidence of payment eof premiums thereon, then Lender, at his option, may

purchase such insurance. Such amounts paid by Lender shall be 2dded to the Note secured by this Mortgage, ard shall be due and payable upon demand by
Borrower 1o Lender.

3. Taves, Assessments, Charges. Borrower shall pay all tanes. assessments and charges as may be laufully levied against the Property within thirty (30}

days after the same shall become due. In the event that Borrower fails to pay all taxes, assessmenis and charges as herein required, then Lender a1 his option,

may pay the same and the amounts paid shall be added to the Note secured by this Morigage, and shall be due and payable vpon demand by Bosrower to
T ender. . .
e,
{. Preservation and Maintenance of Froperty. Borrower shall keep the Propeny in good repair and shall not commit waste of peimit impaitment of
deterioration of the Propernty.

£, Transfer of the Property: Due on Sale. If the Barrower sells or transfers all or part of the Propesty or any rights in the Property, any person to whom
ke Borrower sells or transfers the Property may take oner all of the Borrower's rights and obligations under this Mortgage (known as an ~“assumplion of the
Mortgage™) if certain conditions are mel. Thase conditions are:

(A} Borroacer gives | eader rotice of sake or transfer;
{B) §ender agrees that the persen qualifies under its then usual credit criteria:
(C.) The person agrees 10 pay interest on the amount oned to Lender under the Note and under this Mortgage at whatever rate Lemder requires; and

{D.) The person signs an assumption agreemert that is 20ceptable 10 Lender and that obligates the person to keep all of the promises and agreements
made in the Note 2nd in this Mortgage.

If the Borrower sells or trandfers the Property and the conditions in A, B. C and [} of this section are not satisfied. Lender may require immediate payment in
foll of the Note. fareclose the Mongage, and scel any other remeds allowed by the law. Howerver, 1 ender witl not have the right to require immed:ate payment
in full or any other kegal remedy as a result of certain tranders. Those tranders are

(i) the creation of liens or other <laims against the Property that are infefior to this Mortgage. such as other MOrtgages. matertalman’s Lens. etc;

(ii) a transfer of sights in houscho!d appliances, to a peison who provides the Borrowes with the moncy to buy these appliances. in order to protect
that person against possible losses:

(i) a transfer of the Propesty 10 suniving co-owners. following the death of 2 co-ouwner. whea the transfer is automatic according tolaw: and
{iv) leasing the Property for a term of three (3) years or Tess. as long as the lease does not include an eption 1o buy.

6. Wairanties. Borrower covenants with Lender that he is seized of the Property in fec simple. has the right 1o coniey the same in fee simple. that titke is
marhetable and free and clear of all incumbrances. and that he will warrant and defend the title against the lawful claims of ali peisons whomsoever, except for
the exceptions hercinafter stated. Titke to the Propety is subject 1o the following exceptions:
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